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Bookings and Billings YOY Change
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July bookings increased by +31.8% while billings increased by +18.1%. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The book-to-bill ratio in July was 1.03, down from 1.04 in June. This is the 14th 
month in the last 18 months where the book-to-bill has been 1.0 or better.    
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Month 2023 2024 2025 2023 2024 2025 2023 2024 2025

Jan -1.3% 9.1% 2.2% -18.4% 8.3% 7.3% -18.4% 8.3% 7.3%

Feb 10.1% 5.2% 5.6% -13.8% 6.8% 5.5% -18.4% 7.5% 6.4%

Mar 1.2% -2.9% 2.2% -12.9% -1.4% 12.6% -16.6% 4.4% 8.4%

Apr -5.1% 3.2% -0.8% -9.7% 10.2% 11.6% -15.0% 5.8% 9.2%

May 13.5% 9.1% 11.9% -3.9% 5.8% 9.6% -12.8% 5.8% 9.3%

Jun -12.7% -6.8% -5.2% -10.3% 11.3% 15.6% -12.4% 6.7% 10.4%

Jul 0.3% -5.8% 0.1% -0.3% 4.4% 31.8% -10.9% 6.4% 13.1%

Aug 9.2% 11.6% 0.7% 7.3% -9.5% 6.5%

Sep -5.4% -5.0% -3.7% 8.7% -8.9% 6.8%

Oct -3.2% 9.6% 5.9% 20.9% -7.6% 8.1%

Nov 11.8% 4.9% 7.7% 15.4% -6.3% 8.8%

Dec -13.7% -21.6% 0.2% 5.2% -5.9% 8.6%

Sequential Year-Over-Year Year-To-Date
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Bookings - YOY and YTD

Booking Highlights and Conclusions 
 

Sequential, Year-Over-Year, and Year-To-Date Bookings Percentage Change – 2023/2024/2025 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

• July bookings increased +31.8% year-over-year. 

• Orders increased +0.1% on a sequential basis in July. 

• The book-to-bill ratio for July was 1.03, down from 1.04 in June. 
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Region Sequential YOY YTD

NA -0.4% 30.0% 7.0%

Europe -8.4% 46.3% 9.5%

Japan -2.9% -3.3% -6.8%

China 11.2% 17.9% 16.0%

AP 1.3% 58.6% 49.0%

ROW -2.0% 39.4% -4.0%

Total 0.1% 31.8% 13.1%
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Regional Performance: BOOKINGS 
 
 
July 2025 Bookings 

 
 
 
 
 
 
 
 

  
 
 
 
 
 
 
 
 
 

• Year-to-date, July bookings increased +13.1%. Sequentially all regions except China and Asia Pacific 
saw a decrease, with Europe decreasing the most at -8.4%, followed by Japan where sales decreased 
-2.9%. China and Asia Pacific, the only regions increasing sequentially in July, showed growth of 
+11.2% and 1.3% respectively. 
 

• In July, year-over-year orders rose in all but one region, Japan, where bookings declined -3.3%. All 
other regions saw growth, with Asia Pacific growing the most, up +58.6%, followed by the European 
region, where sales increased +46.3%. From a year-to-date standpoint, sales grew in four of the six 
regions, with the greatest growth, like last month,  in the Asia Pacific region where sales increased 
+58.6%, followed by the European region, where sales increased +46.3%.  
 

• Year-over-year total world order growth has now been positive for 16 consecutive months. 
 

 

 

 

Please note: Several manufacturers updated their bookings and billings for the first half of 2025 in July. To 
properly represent 2025, all numbers were updated to reflect these changes causing a potential change in 
monthly bookings and billings.   
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Month 2023 2024 2025 2023 2024 2025 2023 2024 2025

Jan -3.1% 5.8% 5.5% 0.5% 3.5% 2.3% 0.5% 3.5% 2.3%

Feb 9.7% 2.8% 9.9% -1.0% -1.0% 7.9% -0.3% 1.2% 5.2%

Mar -0.9% 0.4% -0.1% 0.3% -1.1% 7.2% -0.1% 0.4% 5.9%

Apr -7.9% 1.7% 1.1% -1.0% 10.1% 11.4% -0.3% 2.7% 7.2%

May 12.1% 4.3% 11.6% -0.6% 2.8% 16.5% -0.4% 2.7% 9.2%

Jun -6.0% -4.9% -6.9% -6.7% 3.3% 17.1% -1.5% 2.8% 10.5%

Jul -1.7% 1.8% 0.6% -1.2% 7.1% 18.1% -1.4% 3.4% 11.5%

Aug 7.2% 5.8% -2.8% 5.6% -1.6% 3.7%

Sep -2.7% -3.0% -10.0% 5.1% -2.6% 3.9%

Oct -2.1% 3.2% 2.5% 10.4% -2.1% 4.5%

Nov 7.9% 5.1% 0.0% 9.5% -1.9% 5.0%

Dec -12.4% -9.5% -2.8% 13.0% -2.7% 5.6%
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Billings - YOY and YTD

Billing Highlights and Conclusions 
 

Sequential, Year-Over-Year, and Year-To-Date Billings Percentage Change – 2023/2024/2025 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

• July billings grew +11.5% year-to-date and +18.1% year-over-year. 

• Sequentially, July billings increased +0.6%. 

• Year-over-year sales growth has now been positive for 16 consecutive months and year-to-date for 

19 consecutive months. 
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Region Sequential YOY YTD

NA -2.1% 15.5% 5.2%

Europe -5.6% 9.1% 4.7%

Japan -1.3% 5.8% 5.4%

China 8.3% 20.7% 21.6%

AP 5.8% 47.5% 33.7%

ROW 1.3% 9.1% -2.6%

Total 0.6% 18.1% 11.5% -5.0%
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Regional Performance: BILLINGS 
 
 
July 2025 Billings 

 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

• July connector sales increased by +18.1% compared to the same period last year. 
 

• Three of the six regions saw a sequential increase in July, with the China region increasing the most 
at +8.3%, followed by the Asia Pacific region with growth of +5.8%. The European region, saw the 
greatest sequential decline, decreasing -5.6%.  
 

• Year-over-year, all regions saw an increase, and once again, similiar to last month, the greatest 
increase was in Asia Pacific where year-over-year sales increased +47.5%, followed by China where 
sales grew +20.7%. Year-to-date, also like last month, all but the ROW region saw an increase. Asia 
Pacific saw the greatest growth, increasing +33.7%. Asia Pacific was followed by China where year-
to-date sales increased +21.6%.  
 

 
 
 
 
 

Please note: Several manufacturers updated their bookings and billings for the first half of 2025 in July. To 
properly represent 2025, all numbers were updated to reflect these changes causing a potential change in 
monthly bookings and billings.   
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North America Bookings and Billings
Year-Over-Year Percentage Change

& Book-To-Bill Ratio

North America: The following chart displays the year-over-year percentage change in bookings and billings 
for the last 18 months. The monthly book-to-bill (BTB) ratio is also displayed. 

 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
North America Performance 

• Sales increased +15.5% year-over-year in North America in July, while orders increased +30.0%, the 
highest booking rate for North America in 2025. Sequentially, North American billings decreased -2.1% 
after returning to positive territory in May. The book-to-bill ratio was 1.07. 
 

•   “In July, the Consumer Price Index for All Urban Consumers rose 0.2%, seasonally adjusted, and rose 
2.7% over the last 12 months, not seasonally adjusted. The index for all items less food and energy 
increased 0.3% in June (SA); up 3.1% over the year (NSA)”, according to the US Bureau of Labor 
Statistics. 
   

•   “Retail trade sales were up 3.7% in July from the previous year and up 0.7% from last month. Nonstore 
retailers were up 8.0% from last year, while food service and drinking places were up 5.6% from July 
2024”, according to U.S. Census Bureau. “The unemployment rate was 4.2% in July, up slightly and 
aligning with market expectations” according to the Trading Economics. 

 

• “The number of new vehicles sold in the U.S. in July 2025, aggregated by MarkLines as of August 4, was 
1,371,830 units, up 7.5% year-over-year”. It was indicated that automakers who previously were poised 
to raise prices may now more forward, knowing tariff deals have been negotiated with Japan, Europe, and 
South Korea. 
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.

Europe: The following chart displays the year-over-year percentage change in bookings and billings for the 
last 18 months. The monthly book-to-bill ratio is also displayed. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Europe Performance 

• Bookings increased +46.3% in July, the largest increase in bookings since June 2021. Billings 
increased +9.1%, after hitting double-digit growth in May. Sequentially, sales declined by -5.6%. The 
book-to-bill ratio was 1.01, down from 1.04 in June.  
 

• “In June* 2025, compared with May 2025, seasonally adjusted industrial production decreased by 
1.3% in the euro area and by 1.0% in the EU, according to Eurostat. European car sales rose 5.5% in 
July over the same month in 2024, according to preliminary figures from market analyst Dataforce, 
with plug-in hybrid electric vehicle sales up 52% and battery-electric vehicle sales up 34%.  

 

•   “In June* 2025, the euro area seasonally adjusted unemployment rate was 6.2%, stable compared 
with May 2025 and down from 6.4% in June 2024. The EU unemployment rate was 5.9% in June 
2025, also stable compared with May 2025 and down from 6.0% in June 2024”, according to Eurostat. 
 

• "In July 2025, the Economic Sentiment Indicator (ESI) picked up in both the EU (+1.0 points to 95.3) 
and the euro area (+1.6 points to 95.8). The Employment Expectations Indicator (EEI) stayed broadly 
unchanged compared to June in both areas (EU: -0.3 points to 97.4, euro area: +0.3 points to 97.5). 
Both indicators score below their long-term average of 100“, according to the European Commission. 
 

*July readings not published at the time of this reporting.  
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Japan: The following chart displays the year-over-year percentage change in bookings and billings for the 
last 18 months. The monthly book-to-bill ratio is also displayed.  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Japan Performance 
 

• Japan’s July year-over-year bookings decreased -3.3%, while sales increased +5.8%. Billings have now 
been positive for seven consecutive months. Sequentially, sales decreased -1.3%. Japan's book-to-bill 
ratio was 0.99, down from 1.00 in June. 

 

• Japan's core inflation slowed for a second straight month in July but stayed above the central bank's 2% 
target, keeping alive market expectations for another interest rate hike in the coming months. The 
nationwide core consumer price index (CPI), which excludes fresh food items, rose 3.1% in July from a 
year earlier, government data showed on Friday, faster than a median market forecast for a 3.0% gain, 
according to Reuters. 

 

• “The S&P Global Japan Composite PMI rose to 51.9 in August 2025 from 51.6 in July, a flash estimate 
showed. It marked the fifth straight month of private sector expansion and the fastest pace since February, 
supported by renewed growth in factory output and solid gains in services activity”, according to Trading 
Economics. 
 

•   “Japan's unemployment rate remained unchanged at 2.5% in June* for the fourth consecutive month, 
aligning with market estimates”, according to Trading Economics. New vehicle sales in July decreased 
3.6% YOY to 390.5K units, according to MarkLine. 

 

• “Japan's exports posted the biggest monthly drop, -2.6%, in about four years in July, government data 
showed on Wednesday, as the impact of U.S. tariffs intensified, raising concerns about the outlook for the 
export-reliant economy.“, according to Reuters.  
 
*July readings not published at the time of this reporting. 
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China: The following chart displays the year-over-year percentage change in bookings and billings for the 
last 18 months. The monthly book-to-bill ratio is also displayed. 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
China Performance 

 

• China's June sales grew +20.7% on a year-over-year basis. Bookings increased by +17.9% in July. 
Sequentially, sales increased by +8.3%, after declining -10.3% in June. The BTB increased slightly to 
0.99 after declining to 0.96 in June.   
 

•   “China PMI is at a current level of 49.30, down from 49.70 last month and down from 49.40 one year ago. 
This is a change of -0.80% from last month and -0.20% from one year ago, according to YCharts.  

 

•   “Consumer Price Index CPI in China increased to 103.30 points in July from 102.90 points in June of 
2025”, according to Trading Economics.  

 

• In July, “vehicle production and sales volumes totaled 2.591 million and 2.593 million units, up 13.3% and 
14.7% year-over-year, respectively. Year-to-date production and sales volumes were 18.235 million and 
18.269 million units, up 12.7% and 12.0% respectively year-over-year”, according to MarkLines. 
 

• "China’s surveyed unemployment rate rose to 5.2% in July 2025, up from 5% in June and above market 
expectations of 5.1%. This marked the highest reading since March“,  according to Trading Economics. 
 

•   “Exports from China rose by 7.2% year-over-year to USD 321.8 billion in July 2025, beating expectations 
of a 5.4% increase and accelerating from a 5.8% gain in June. This marked the fastest pace of outbound 
shipments since April, supported by a temporary easing of tariff pressures ahead of the August deadline”, 
according to Trading Economics.  
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Asia Pacific: The following chart displays the year-over-year percentage change in bookings and billings for 
the last 18 months. The monthly book-to-bill ratio is also displayed. 

 

 
 

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 

 
Asia Pacific Performance 

• Year-over-year, July orders were up +58.6%. Billings increased by a strong +47.5%, the highest billings 
in over five years. Sequentially, sales increased by +5.8%. The book-to-bill ratio was 1.08, down from 
1.13 in June.  
 

•   “The annual consumer price inflation rate in India fell to 1.55% in July of 2025 from 2.1% in the previous 
month, firmly below the market consensus of a 1.76%, to mark the ninth consecutive decrease in the 
inflation rate and only 1 basis point away from the series-low in June of 2017”, according to Trading 
Economics. 

 

•   “The HSBC Flash India Manufacturing PMI ticked up to 59.8 for August, from 59.1 in July, indicating a 
faster improvement in factory operating conditions across India, according to S&P Global. “In fact, the 
index registered sits highest reading since January 2008”. 
  

•  “Despite a 10% basic tariff and additional item-specific tariffs ranging from 25% to 50% imposed by the 
U.S., South Korea’s exports increased for the second consecutive month in July compared to the same 
period last year reaching $60.82 billion, marking a 5.9% increase from July last year”, according to The 
Ministry of Trade, Industry and Energy (MOTIE).  

 

• “South Korea’s seasonally adjusted unemployment rate fell to 2.5% in July 2025, marking a second 
consecutive monthy decline after 2.7% in May and 2.6% in June.“, according to Trading Economics.

For a complete listing of all countries 
included in the Asia Pacific Region, please 

click here. 

https://www.pmi.spglobal.com/Public/Home/PressRelease/3cccb3ccb19040d3ac022eaa633b55aa
https://bishopinc.com/reports/definitions/world-regions/
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Rest of World: The following chart displays the year-over-year percentage change in bookings and 
billings for the last 18 months. The monthly  book-to-bill ratio is also displayed. 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Rest of World Performance 

• Orders increased +39.4%, while billings increased +9.1% year-over-year. Sequentially, sales 
increased by +1.3%. The book-to-bill ratio was 1.02 down from June’s book-to-bill of 1.06. 
 

•   “The Consumer Price Index in Brazil increased to 7312.97 points in June from 7295.46 points in May 
of 2025. Brazil’s annual inflation rate edged up to 5.35% in June 2025 from 5.32% in the prior month”, 
according to Trading Economics. 
 

•   “Falling from 49.4 in May to 48.3 in June, the S&P Global Brazil Manufacturing PMI® – a single-figure 
indicator of manufacturing performance – indicated the fastest deterioration performance in operating 
conditions since July 2023, according to S&P Global.” 

 

•  “South Africa’s seasonally adjusted Absa Purchasing Managers’ Index (PMI) rose to 48.5 in June 2025 
from 43.1 in May, marking its second-highest reading of the year. Although the index remained below 
the 50-point threshold for the eighth consecutive month—signaling ongoing contraction—it pointed to 
improving momentum in the manufacturing sector. 

 

• The seasonally adjusted Purchasing Managers’ Index (PMI) sponsored by South African bank Absa 
declined to 43.1 points from 44.7 in April“, according to Reuters. 
 

For a complete listing of all countries 

included in ROW, please click here. 

https://bishopinc.com/reports/definitions/world-regions/
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North 

America
Europe Japan China Asia Pacific ROW

GDP Growth YOY
3.0%       

Steady

0.1%       

Slower

1.0%        

Up

4.8%        

Down
N/A N/A

Industrial 

Production Growth

0.1%       

Down

1.3%       

Down

0.0%       

Flat

5.7%        

Down
N/A N/A

Manufacturing PMI*
48.0         

Down

50.5         

Up

51.9         

Up

49.3         

Down
N/A N/A

Inflation Rate
2.7%            

Steady

2.0%         

Stable

3.1%        

Down

0.0%        

Flat
N/A N/A

Unemployment Rate
4.2%       

Up

6.2%       

Stable

2.5%       

Unchanged

5.2%        

Up
N/A N/A

Retail Sales Growth 

YOY

3.7%       

Up

3.1%       

Up

2.0%       

Up

3.7%        

Up
N/A N/A

July Connector 

Sales
15.5% 9.1% 5.8% 20.7% 47.5% 9.1%

YTD Connector 

Sales
5.2% 4.7% 5.4% 21.6% 33.7% -2.6%

July Connector 

Orders
30.0% 46.3% -3.3% 17.9% 58.6% 39.4%

YTD Connector 

Orders
7.0% 9.5% -6.8% 16.0% 49.0% -4.0%

* Purchasing Manager Index - Below 50 is contracting factory activity

Regional Summary Snapshot 

The following table shows a snapshot of the performance of each region. The table displays the latest metric 
available, and the trend of the metric compared to prior months/quarters. 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Key Take Aways: 
 

• Industrial production growth was down or flat in all regions, while manufacturing PMI ranged from 48 
to 51.9 in all regions.   
 

• Unemployment remained high in Europe at 6.2%, while also increasing in North America and China.  
 

• July connector sales were up double-digits in three of the six regions with the greatest growth in the 
Asia Pacific region, where year-over-year connector sales were up +47.5%. Of the three regions 
experiencing single-digit growth, the Japanese region showed the lowest growth, increasing only 
+5.8%.  
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Full Year July

2024 2025

BtB Ratio 1.00 1.03

Beginning Backlog $21,017 $21,287

YTD Bookings $86,592 $56,485

YTD Billings $86,322 $54,955

Ending Backlog $21,287 $22,817

Backlog in Weeks 12.6 12.1

$ Millions
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Connector Industry Book-to-Bill

2024 Ending Backlog $21,287

2025 July Ending Backlog $22,817

Backlog Growth $1,530

$ Millions

The Industry Backlog Is 12.1 Weeks 

The industry shipped $1,882 million per week through July. Orders are up +13.1% year-to-date and the 
book to bill ratio is 1.03.  
 

The following table shows the world connector backlog of orders.  
 

Industry Backlog 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
The book-to-bill (BtB) ratio was 1.03 in July. The following displays the trend of Book-to-Bill ratios since 
January of 2024. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
The backlog has increased by a $1,530 million during the first seven months of 2025. See the table below. 
  

Change in Backlog 
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Currency 2024 2025 % Change

Euro 0.9216 0.8548 7.8%

Yuan 7.2625 7.1718 1.3%

Yen 157.9109 146.8150 7.6%

Region U.S.$ Local Currency

North America 15.5% 15.5%

Europe 9.1% 7.8%

Japan 5.8% 7.6%

China 20.7% 1.3%

Asia Pacific 47.5% 47.5%

ROW 9.1% 9.1%

World 18.1% 2.6%

Currency Fluctuations Reduce Performance between USD and Local Currency 
  
The dollar has been fluctuating against the euro, the yen, and the yuan. The following table measures the 
impact for July 2024 versus July 2025 and shows results for these three currencies. 

  
Local Currency to One USD 
 2024 YTD versus 2025 YTD 

 
 
 
 

 
 
 
 
 
Europe, China, and Japan account for approximately 60% of world connector sales. Currency fluctuation 
against the US dollar can have a significant impact on our reporting of sales performance in US dollars. 
 
The following table shows July YOY performance by region in US dollars and local currencies. 
 

Industry Sales Performance 
July 2025 

USD-vs-Local Currencies 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
Connector sales in July of 2025 increased +2.6% when measured in local currencies, versus an increase of 
+18.1% in US dollars.  
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Month Bookings Billings

January 7.3% 2.3%

February 5.5% 7.9%

March 12.6% 7.2%

April 11.6% 11.4%

May 9.6% 16.5%

June 15.6% 17.1%

July 31.8% 18.1%

Year-to-Date 13.1% 11.5%

2025 Outlook for Connectors 
 
Connector demand is growing as evidenced by double-digit increases in the past two months in orders. In 
fact, all months in 2025 have achieved growth in orders and sales.  
 
The following table displays connector industries orders and sales growth by month.   
 

2025 Orders and Sales 
Growth in 2025 by Month 

Percentage Change 
 
 

 
 
 
 
 
 
 
 
 

 
 

Note: The numbers may vary slightly from those previously published in 2025 Bishop 
Reports because of adjustments from participating companies. 

 
 
Clearly connector demand is gaining strength. 
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Percent Percent

Region 2023 2024 Change 2025F Change

North America $18,840.8 $20,124.7 6.8% $21,713.9 7.9%

Europe $17,992.7 $17,417.3 -3.2% $17,934.5 3.0%

Japan $4,683.7 $4,035.8 -13.8% $4,124.9 2.2%

China $24,977.1 $28,003.5 12.1% $31,020.8 10.8%

Asia Pacific $11,310.0 $13,483.5 19.2% $14,978.6 11.1%

ROW $4,049.8 $3,412.9 -15.7% $3,502.6 2.6%

Total World $81,854.1 $86,477.7 5.6% $93,275.3 7.9%

$ in Millions                   Bishop & Associates ©2025

YTD 15-Year 2025 2024 Percent

Range Percent of Total Sales Actual Growth

Low 53.3% $103,105 $86,478 19.2%

Average 57.0% $96,412 $86,478 11.5%

Bishop $93,275 $86,478 7.9%

High 59.5% $92,361 $86,478 6.8%

$ Millions

2025 Outlook: Historical Analysis 
 
Over the past 15 years (2010-2024), sales through July averaged 57.0% of full-year sales. We have shipped 
$54,955 million through July. If history repeats, 2025 sales will be $96,412 million, up +11.5% over 2024 sales 
of $86,478 million.  
 
Using this methodology, we can calculate a range of possible outcomes in 2025. Over the same 15-year 
period the lowest July percentage of sales was 53.3%, the highest was 59.5%. As previously noted, the 
average was 57.0%.   
 
 

 
 
 
 
 
 
 
 
 
 
This analysis projects a possible sales growth range of +19.2% to a low of +6.8%. Year-to-date, sales are up  
+11.5%. Sales results through July suggest the Bishop forecast is too conservative.  
 
The following table breaks out the Bishop forecast by region.  
 

2023, 2024, and 2025F Connector Sales 
By Region with Percent Change 
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Significant Events 
 

August 2025 News 
 

Amphenol Announced an Agreement to Acquire Trexon 
Amphenol announced a definitive agreement to acquire Trexon for approximately $1 billion in cash, subject 
to customary post-closing adjustments. Trexon is a leading provider of high-reliability interconnect and cable 
assemblies primarily for the defense market. Headquartered in Boston, Massachusetts and with facilities in 
the U.S. and the U.K., Trexon is expected to have 2025 sales and EBITDA margins of approximately $290 
million and 26%, respectively. 
 
“We are extremely pleased to announce this agreement to add Trexon to the Amphenol family,” said 
Amphenol President and Chief Executive Officer, R. Adam Norwitt. “Trexon’s unique portfolio of high-reliability 
cable assembly products will be highly complementary to our existing offerings in the defense market. We 
look forward to working in partnership with Trexon’s experienced management team to deliver additional high-
technology solutions to our customers post closing.” 
 
The transaction is subject to certain regulatory approvals and other customary closing conditions. Amphenol 
will finance the transaction with cash on hand and expects to close in the fourth quarter of 2025. The 
acquisition will be included in the Harsh Environment Solutions segment and is expected to be accretive to 
Amphenol’s earnings per share in the first year post closing. 
 

Amphenol to Acquire CommScope’s Connectivity, Cable Solutions Unit for $10.5 
billion 
CommScope (NASDAQ: COMM), a global leader in network connectivity, announced it has entered into a 
definitive agreement to sell its Connectivity and Cable Solutions (CCS) segment to Amphenol Corporation 
(NYSE: APH). 
 
CommScope is selling its CCS business to Amphenol for approximately USD $10.5 billion in cash, to be paid 
by Amphenol upon closing. The sale is expected to close within the first half of 2026, subject to customary 
closing conditions, including receipt of applicable regulatory approvals and the affirmative vote of the 
shareholders. The vote is required under Delaware law due to the nature and size of the transaction. 
 

Michael Knight Returns to TTI, Inc. 
TTI, Inc. announced the return of Michael Knight as Corporate Senior Vice President, 
Strategy. Knight will report directly to Mike Morton, Chief Executive Officer of TTI, Inc. 
 
Knight rejoins the company after previously serving for 18 years in various leadership 
roles, during which he played a pivotal role in TTI’s significant expansion and growth. 
His strategic insight and leadership were instrumental in shaping the company’s 
trajectory during a transformative era. Most recently Knight served as President and 
CEO of Endries International where he led the company through a period of 
transformation and growth. 
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Phoenix Contact Appoints Davis Mathews as CEO 
Phoenix Contact appointed Davis Mathews as Chief Executive Officer of its U.S. 
operations, bringing seasoned leadership and a forward-looking vision to guide the 
company’s next phase of growth. Mathews will spearhead efforts to deepen the 
company’s footprint in the United States, while aligning advanced technical 
competencies with customer-centric solutions. 
 
Over his 30-year career at Phoenix Contact, Mathews has excelled at various levels 
of leadership, beginning in product marketing and most recently as an Executive 
Board Member. He previously held the position of President of Industry Management 
and Automation and was a Senior Vice President of Development. Outside of Phoenix Contact, Mathews 
serves on the Board of Directors for ODVA, an international standards development and trade organization 
with members from the world’s leading automation suppliers. 
 

North American EMS Industry Shipments Down 4.1 Percent in July 
The Global Electronics Association announced the July 2025 findings from its North American Electronics 
Manufacturing Services (EMS) Statistical Program. The book-to-bill ratio stands at 1.23. 
 
Total North American EMS shipments in July 2025 were down 4.1% compared to July 2024. Compared to 
June 2025, July shipments were down 5.1% and July’s year-to-date (YTD) shipments decreased by 0.6% 
year-over-year (YOY). 
 
EMS bookings in July increased 7.9% year-over-year and increased 13.4% from the previous month. July’s 
YTD bookings increased by 1.5% compared to the same period last year. 
 
“EMS bookings rose in July even as shipments eased. After clearing earlier deliveries, customers are stepping 
up orders as momentum normalizes,” said Shawn DuBravac, Global Electronics Association’s chief 
economist. 
 

Manufacturing Sector Contraction Deepens in July 
Economic activity in the U.S. manufacturing sector continued its pattern of contraction in July, marking the fifth 
consecutive month of decline. This follows a brief two-month period of expansion and precedes a lengthy 26-
month contraction phase. 
 
The latest report from the Institute for Supply Management (ISM) indicates that manufacturers are grappling 
with persistent weakening demand, the disruptive effects of tariffs, and accelerating head-count reductions. 
 
According to Susan Spence, Chair of the ISM Manufacturing Business Survey Committee, the Manufacturing 
PMI registered 48.0% in July, a 1-percentage point decrease from the 49.0% recorded in June. A reading 
below 50% signifies contraction in the manufacturing sector. Despite this, the overall U.S. economy 
maintained its expansion, now in its 63rd consecutive month. The decline in the Manufacturing PMI was 
primarily due to declines in the Supplier Deliveries and Employment Indexes. 
 

North American PCB Industry Sales Down 8.6 Percent 
The Global Electronics Association announced the June 2025 findings from its North American Printed Circuit 
Board (PCB) Statistical Program. The book-to-bill ratio stands at 1.06. 
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Total North American PCB shipments in June 2025 were down 8.6 percent compared to the same month last 
year. Compared to the preceding month, June shipments were down 19.2 percent. June's year-to-date (YTD) 
shipments increased by 5.3% year-over-year (YOY). 
 
PCB bookings in June were up 4.9 percent compared to the same month last year. June bookings were down 
2.1 percent compared to the preceding month. June’s YTD bookings increased 16.2% compared to the same 
period last year. 
 

Hon Hai July Sales Growth Weakened by Tariffs 
Hon Hai Precision Industry Co’s annual sales growth slowed last month compared with the previous few 
months, signaling that tariff-induced uncertainties are affecting electronics demand. 
 
Sales rose 7.25 percent year-on-year to NT$613.87 billion (US$20.5 billion), its slowest growth since January, 
Hon Hai said. 
 
Sales in the first seven months of this year totaled NT$4.05 trillion, a 17.62 percent increase from the same 
period last year and also the highest ever for the period, said the company, also known as Foxconn 
Technology Group. 
 
Analysts were looking for a 12.2 percent increase in third-quarter revenue. Nvidia Corp’s main server 
assembly partner, Hon Hai, which also assembles Apple Inc’s iPhones, said it expects third-quarter sales to 
grow sequentially and year-on-year. 
 
Still, last month’s sales were the highest figure for July in the company’s history, Hon Hai said. 
 

India’s PC Market Grows 5.7% YoY in 1H25 
 India’s traditional PC market (desktops, notebooks, and workstations) grew 3.0% year-over-year (YoY) in 
2Q25 with 3.5 million units shipments, according to data from the International Data Corporation 
(IDC) Worldwide Quarterly Personal Computing Device Tracker. This marks the eighth consecutive quarter 
of growth. 
 
All three PC categories posted YoY growth in Q2 2025. The notebook segment, which remains the dominant 
category, grew 3.0% YoY. Desktops saw a modest 0.2% YoY increase, while workstations recorded robust 
YoY growth of 37.0%. 
 
Despite stronger enterprise demand, increased focus on budget notebooks—particularly in the consumer 
segment—led to a decline in the premium notebook category (priced above US$1,000), which fell 6.9% YoY 
in Q2 2025 and 0.5% YoY in 1H25. 
 
AI notebook adoption continued to gain momentum, surging 145.2% YoY in 1H25. Basic AI notebooks led 
the segment, accounting for 88.1% of total AI notebook shipments in 1H25. 
 

PC Maker Lenovo Reports Record Quarterly Revenue Despite the ‘Challenges’ of US 
Tariffs 
Lenovo Group said its first quarter revenue reached a record high despite ongoing challenges from US tariff 
policies, as the world’s largest personal computer (PC) maker pushes for the use of AI in both its consumer 
and enterprise products. 
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Revenue for the three months ended June rose 22 per cent year on year to US$18.8 billion – a record high 
for a first quarter – while profits advanced by the same percentage to US$389 million, the company said on 
Thursday. 
 
Lenovo recorded double-digit year-on-year revenue growth across all of its main businesses partly due to the 
“resilience and flexibility” of its supply chain, which allowed it to “overcome challenges brought by tariff 
volatility and the geopolitical landscape”, chairman and CEO Yang Yuanqing said. 
 
The PC unit saw its strongest growth in China and the rest of Asia-Pacific amid tariff uncertainties, Cheng 
said. 
 
Lenovo’s AI server business saw its revenue more than double year-on-year, driven by its “competitive” liquid 
cooling technology offerings, he added. 
 
The company is also ramping up research and development (R&D) spending amid a major AI push. R&D 
investment grew 10 per cent year on year to US$524 million, while the number of R&D personnel also 
increased 10 per cent to 20,000, the company said. 
 

India’s Smartphone Market Grew 1% YoY in 1H25 to 70 million Units 
According to the International Data Corporation ’s (IDC) Worldwide Quarterly Mobile Phone Tracker, India’s 
smartphone market shipped 70 million smartphones in 1H25, with a 0.9% growth YoY (year-over-year). 2Q25 
registered growth of 7.3% YoY, shipping 37 million smartphones. While the market has rebounded from a 
two-quarter slump, subdued consumer demand and rising average selling prices (ASPs) are expected to limit 
the pace of annual recovery. 
 
Apple maintained its strong performance, with shipments growing 21.5% YoY to 5.9 million units in the first 
half of 2025. The iPhone 16 was the highest-shipped model across India in 1H25, making up 4% of overall 
India shipments during that period. 
 

Huawei Reclaims No. 1 Smartphone Spot in China — and Apple Returns to Growth 
Huawei reclaimed the top spot in China’s smartphone market in the second quarter of the year, 
while Apple returned to growth in the country — one of its most critical markets — data released by technology 
market analyst firm Canalys showed. 
 
Huawei shipped 12.2 million smartphones in China in the three months ended June, a rise of 15% year on 
year — equating to 18% market share. It’s the first time Huawei has been the biggest player by market share 
in China since the first quarter of 2024, according to Canalys. 
 
Apple, meanwhile, shipped 10.1 million smartphones in the quarter in China, up 4% year on year and ranking 
fifth. It is the first time Apple has recorded growth in China since the fourth quarter of 2023, Canalys said. 
 
Shipments represent the number of devices sent to retailers. They do no equate directly to sales but are a 
gauge of demand. 

 
Intel Stock Climbs 7% on Report Trump Administration is Considering Stake in 
Chipmaker 
Intel shares rose 7% on August 14th after Bloomberg reported that the Trump administration is in talks with 
the chipmaker to have the U.S. government take a stake in the struggling company. 
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Intel is the only U.S. company with the capability to manufacture the fastest chips on U.S. shores, although 
rivals including Taiwan Semiconductor Manufacturing Company and Samsung also have U.S. 
factories. President Donald Trump has called for more chips and high technology to be manufactured in the 
U.S. 
 
The government’s stake would help fund factories that Intel is currently building in Ohio, according to the 
report. 
 
Under Trump, the U.S. government has increasingly moved to put itself at the center of deals in major 
industries. Last week, it said it would take 15% of certain Nvidia and Advanced Micro Devices chip sales to 
China. The Pentagon bought a $400 million equity stake in rare-earth miner MP Materials. It also took a 
“golden share” in U.S. Steel as part of a deal to allow Nippon Steel to buy the U.S. industrial giant. 
 
Intel shares are now up 19% this year after losing 60% of their value in 2024, the worst year on record for the 
chipmaker. 
 

India Overtakes China in Smartphone Exports to the U.S. as Manufacturing Jumps 
240% 
India has overtaken China to become the top exporter of smartphones to the U.S., according to research firm 
Canalys, reflecting the shift in manufacturing supply chain away from Beijing amid tariff-fueled uncertainty. 
 
Smartphones assembled in India accounted for 44% of U.S. imports of those devices in the second quarter, 
a significant increase from just 13% in the same period last year. Total volume of smartphones made in India 
soared 240% from a year earlier, Canalys said. 
 
In contrast, the share of Chinese smartphone exports to the U.S. shrank to 25% in the quarter ended June, 
from 61% a year earlier, Canalys data released Monday showed. Vietnam’s share of smartphone exports to 
the U.S. was also higher than that of China at 30%. 
 
The surge in shipments from India was primarily driven by Apple’s accelerated shift toward the country at a 
time of heightened trade uncertainty between the U.S. and China, said Sanyam Chaurasia, principal analyst 
at Canalys. This is the first time India exported more smartphones to the U.S. than China. 
 

Inside Tesla’s New Retro-Futuristic Supercharger Diner 
Tesla has opened the doors to its first diner Supercharger station in Los Angeles. 
 
CEO Elon Musk first teased the concept of building a drive-in themed charging station in 2018 and that vision 
was finally realized. Tesla describes the two-story restaurant, constructed of a steel exterior inspired by the 
Cybertruck, as retro-futuristic. It features 80 charging stalls and two 66-foot megascreens playing a rotation 
of short films, feature-length movies and Tesla videos. 
 
The diner operates 24/7 serving classic American comfort food, such as burgers, grilled cheese sandwiches 
and milkshakes, to both electric vehicle owners charging their cars and the general public. CNBC visited the 
site and spoke with early patrons, who praised both the design and the food. 
 
“It’s pretty cool. It has a very vintage vibe, but futuristic vibe at the same time” said Taju, who stopped by with 
a friend who drives a Tesla. 
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“I would bring friends from out of town, they would be very impressed coming to a place like this” said Don, a 
Model 3 owner who visited with his wife and neighbor. 
 
Also on display for a limited time was Optimus, Tesla’s humanoid robot, which served popcorn and interacted 
playfully with guests. Less than 24 hours after opening, the line to order food stretched around the block. 
 
Musk has said that if the concept proves successful, Tesla may open similar diner Supercharger stations in 
other major cities. 

 
Apple's June-Quarter Rebound Offers Momentum, but AI, Tariffs, and Product Shifts 
Pose Questions 
Apple reported its strongest quarterly growth since 2021, with revenue up 9.6% year-over-year to US$94.04 
billion in the third quarter of fiscal 2025, driven by strong iPhone and Services sales. The results highlight 
opportunities in AI and China, while raising questions about future demand amid tariff and competitive 
pressures. 
 
According to the latest financial results released on July 31, Apple's revenue rose 9.6% year-over-year to 
US$94.04 billion in the third quarter of fiscal 2025. Net profit climbed 9.3% to US$23.43 billion while operating 
income rose 11.2% to US$28.2 billion. Gross profit also expanded 10.2% from a year earlier to reach 
US$43.72 billion. 
 
Apple CEO Tim Cook said the company was proud to report a June quarter revenue record, highlighting 
double-digit growth in iPhone, Mac, and Services, along with gains across all geographic segments. He added 
that at WWDC25, Apple unveiled a refreshed software design spanning all platforms and introduced new 
Apple Intelligence features. 
 
CFO Kevan Parekh said Apple was very pleased with its record business performance in the June quarter, 
which delivered 12% growth in earnings per share. He noted that the installed base of active devices reached 
a new all-time high across all product categories and regions, driven by strong customer satisfaction and 
loyalty. 
 
Product sales totaled US$66.61 billion, up 8.2% from a year ago, with iPhone revenue growing 13% to 
US$44.58 billion. Mac sales jumped 15% to US$8.05 billion, while iPad revenue declined 8.1% to US$6.58 
billion. The wearables, home, and accessories segment saw an 8.6% year-over-year drop to US$7.40 billion. 
 
Services revenue, a key growth engine for Apple, rose 13% year-over-year to US$27.42 billion, shrugging off 
concerns that recent App Store fee adjustments would weigh on performance. Bloomberg Intelligence noted 
the resilience of the services segment, suggesting that the gains show little impact from fee reductions. 
 
Regionally, Greater China revenue rose 4.4% to US$15.37 billion, with Wedbush analysts calling the 
improvement a "major step in the right direction" as Apple gears up for the iPhone 17 cycle. Sales in the 
Americas climbed 9.3% to US$41.20 billion, while Japan surged 13% to US$5.78 billion. Europe and the rest 
of the Asia Pacific also posted solid gains of 9.7% and 20%, respectively. 
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Tablet Shipments Grow for Sixth Straight Quarter, and Chromebooks Aren't Dead Yet 
Canalys reports that tablet shipments reached 39 million units in Q2 2025, marking nine percent year-over-
year growth and a five percent increase from the previous quarter. Growth was strongest in China and the 
EMEA region, with the overall market expanding for six consecutive quarters – thanks in part to state-
sponsored initiatives. 

Research Manager Himani Mukka said the global tablet market's "remarkable" growth is being driven in part 
by consumer subsidies in China. She also pointed to new product launches and emerging niche categories – 
such as gaming tablets – as key contributors to the recent surge. 

Apple retained first place with 14.1 million iPads shipped in the second quarter, gaining 2.4 percent in market 
share. Samsung held second, shipping around 6.7 million tablets but seeing a slight 1.8 percent decline in 
share. The next three manufacturers – Huawei, Lenovo, and Xiaomi – posted strong annual growth but 
maintain smaller shares, focusing primarily on the Chinese market. 

“I would bring friends from out of town, they would be very impressed coming to a place like this” said Don, a 
Model 3 owner who visited with his wife and neighbor. 

Also on display for a limited time was Optimus, Tesla’s humanoid robot, which served popcorn and interacted 
playfully with guests. Less than 24 hours after opening, the line to order food stretched around the block. 

Musk has said that if the concept proves successful, Tesla may open similar diner Supercharger stations in 
other major cities. 

Apple Opens Manufacturing Academy in Detroit 
Faced with intensifying pressure from President Donald Trump to bring more jobs to the U.S., Apple is 
opening a manufacturing program in downtown Detroit. 
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The Apple Manufacturing Academy, which is being administered by Michigan State University, will offer 
workshops on manufacturing and artificial intelligence to small and medium-sized businesses when it opens 
in August, Apple said on Tuesday. The company said that it would “train the next generation of U.S. 
manufacturers” and that Apple engineers would participate in the workshops. 
 
Apple is one of the most admired hardware companies in the world, manufacturing tens of millions of 
complicated devices each year across a global supply chain. 
 
The announcement is part of a public effort by Apple to highlight its U.S. operations and investments to 
appease Trump, who has called on the company to move iPhone production to the U.S. while he implements 
tariffs that will likely raise Apple’s costs. 
 
Apple first promised to open the Apple Manufacturing Academy in February, when it announced plans to 
spend more than $500 billion in the U.S. over the next five years, investing in products, programs and 
companies. Apple also said it would assemble AI servers in Houston and buy chips from a TSMC factory 
based in Arizona. 

 
Huawei Reclaims No. 1 Smartphone Spot in China — and Apple Returns to Growth 
Huawei reclaimed the top spot in China’s smartphone market in the second quarter of the year, 
while Apple returned to growth in the country — one of its most critical markets — data released by technology 
market analyst firm Canalys showed. 
 
Huawei shipped 12.2 million smartphones in China in the three months ended June, a rise of 15% year on 
year — equating to 18% market share. It’s the first time Huawei has been the biggest player by market share 
in China since the first quarter of 2024, according to Canalys. 
 
Apple, meanwhile, shipped 10.1 million smartphones in the quarter in China, up 4% year on year and ranking 
fifth. It is the first time Apple has recorded growth in China since the fourth quarter of 2023, Canalys said. 
 
Shipments represent the number of devices sent to retailers. They do not equate directly to sales but are a 
gauge of demand. 
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Report No: M-121-25 
August 2025 

 
Bishop & Associates has just released a new ten-chapter 
research report providing a comprehensive analysis of the 
world’s Top 100 Electronic Connector Manufacturers. This 
new report furnishes detailed statistics that benchmark the 
leading connector manufacturers by 2023/2024 total sales, 
sales by end-use equipment market, sales by product 
category, and sales by region. All manufacturers are 
exhibited by 2024 sales and are ranked by region of the 
world with percentage year-to-year change. This report 
provides all the key data needed to analyze the sales 
performance of each of the top 100 worldwide electronic 
connector suppliers. 

 
The world’s top 100 connector manufacturers recorded shipments of $70.060 billion in 2024. 
This represented 81.0% of the worldwide connector market, down from 82.4% in 2023. The 
balance of the connector industry had shipments of $16.417 billion in 2024 and represented 
19.0% of the total market. 
 
Over the last decade, we have identified more than 750 connector manufacturers, many of 
which have been acquired by larger companies or consolidated to form new connector 
companies. In fact, if you were to review the list of top 100 connector companies in 2000 with 
the list of top 100 connector companies in 2024, you would see that a large percentage of the 
companies listed in 2000 were acquired by other companies. In fact, in just the last several 
years, names like CONEC, ERNI, Positronic, Genesis Connector Technology, and Winchester, 
all at one time, top 100 place holders have been acquired. It doesn’t appear this consolidation 
will end anytime soon. In 2023 we lost Carlisle Interconnect (#24 in 2023) when they were 
acquired by Amphenol, and in 2025 we will lose CommScope (#25 in 2024) and AirBorn (#41 in 
2024). CommScope will be folded in with Amphenol and AirBorn will become part of Molex.  
 
These changes are allowing new companies to appear on Bishop’s list of top 100 connector 
manufacturers. Companies like Qnnect, a portfolio company comprised of connector 
manufacturers such as Cristek, Fil-Con, Connectronics, and Meritec/Joy Signal, are now listed 
as the 27th largest connector manufacturer. And a company like Southwest Microwave, who 
offers a highly focused product offering, is now part of the top 100. As would be expected, we 
anticipate continuing to discover additional connector companies, especially in China and other 
developing countries, as well as non-connector companies who are expanding their current 
product offering to include interconnect, or who are developing application specific connectors 
to support their other products.  
 
The table on the following page shows percent of sales for the top 100 connector 
manufacturers, and all other connector manufacturers by geographic region. 
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1 - 100 All Other Total

Region Sales Sales World

North America XX.X% X.X% XX.X%

Europe XX.X% X.X% XX.X%

Japan 3.9% 0.8% 4.7%

China XX.X% X.X% XX.X%

Asia Pacific XX.X% X.X% XX.X%

ROW 2.2% 1.8% 3.9%

Total World 81.0% 19.0% 100.0%

 
 Top 100 by Geographic Region - 2024 Sales 

 
 
 
 

 
 
 

 
 
 
 
 
 
 
 
 
The following table of contents shows the detail provided in the updated version of this report. 
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To Order the Top 100 Connector Manufacturers 
 

Research Report M-121-25, The Top 100 Connector Manufacturers – 2025 is available 
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What’s New ? 
 
Bishop & Associates has recently completed several new research reports about the worldwide 
connector industry. A table of contents for each report can be found at https://bishop-research.com. 

 

  Report M-121-25  2025 Top 100 Connector Manufacturers (August 2025) NEW 

  Report C-122-25  Connector Industry Yearbook (June 2025) NEW 

  Report F-2025-01  Connector Industry Forecast (May 2025) NEW 

  Report P-780-25  World RF Coax Connector Market (April 2025) NEW 

  Report M-700-25  World Connector Market Handbook (March 2025) NEW 

  Report C-150-24  History of M&A in the Connector Industry 1950-2024 (October 2024) NEW 

  Report P-520-24  The Rectangular Input/Output Connector Market 2024 (July 2024) NEW 

  Report P-799-24  World Cable Assembly Market (February 2024)  

  Report P-606-23  Connector Types and Technologies Poised for Growth (October 2023)  

  Report M-720-23  European Connector Market 2021, 2022, 2023F and 2028F (June 2023)  

  Report P-430-23  World Circular Connector Market 2023 (May 2023)  

  Report M-1200-22  Military Ground Vehicle Market for Connectors (October 2022)  

  Report P-675-22  Copper and Fiber Connectivity in the Data Center (July 2022)  

  Report T-800-22  2022 North American Cable Assembly Manufacturers (May 2022)  

  Report M-1010-22  World Automotive Connector Market (April 2022)  

  Report P-420-22  IC Sockets – Systems & Connector Forecast 2020-2030 (January 2022)  

  Report M-310-21  Instrumentation Market for Connectors (June 2021)  

  Report P-410-21  Computer Server Market Trends and Connector Use 2020 – 2030 
         (May 2021)  
 
 

THE BISHOP REPORT - CONNECTOR INDUSTRY YEARBOOK 

An annual corporate subscription to THE BISHOP REPORT (12 issues) is available for $2,950, which includes an 
unlimited number of subscribers and one PDF version of the Connector Industry Yearbook report (normally 
$1,500).  
 
The Bishop Report subscription includes access, through Bishopinc.com, to prior issues of The Bishop Report, 30-
40 yearly News Briefs, Industry Financial Benchmarks, and various connector industry indices.  
 
Click here to view the expanded report description, and complete table of contents, for all Bishop & Associates’ 
research reports.  
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