
 
 
 
 
 
 
 
 
 

Bishop & Associates, Inc. ©2026 

 
August 2026 - 1 

Mar
25

Apr
25

May
25

Jun
25

July
25

Aug
25

Sep
25

Oct
25

Nov
25

Dec
25

Jan
26

Feb
26

Mar
26

Apr
26

May
26

Jun
26

July
26

Aug
26

Bookings 12.6 11.6 9.6 15.6 31.8 16.6 21.6 21.4 29.2 30.1 34.7 33.2 50.2 47.6 37.8 36.9 38.7 58.9

Billings 7.2 11.4 16.5 17.1 18.4 16.2 21.6 17.4 19.8 19.7 21.8 14.9 21.0 21.4 17.6 32.8 26.8 23.9

0

5

10

15

20

25

30

35

40

45

50

55

60

Y
e

ar
-O

ve
r-

Y
e

ar
P

e
rc

e
n

t 
C

h
an

ge

Bookings and Billings YOY Change
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Connector Industry Book-to-Bill

Double-Digit Sales Growth Continues 
17-Months and Counting 

 
August bookings increased by +58.9%, while billings increased by +23.9%. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The book-to-bill ratio in August was 1.29, up from 1.13 in July. This is the 21st time in the last 23 months that 
the book-to-bill was over 1.00.  
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Bookings - YOY and YTD

Booking Highlights and Conclusions 
 

Sequential, Year-Over-Year, and Year-To-Date Bookings Percentage Change – 2024/2025/2026 
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• August bookings increased +58.9% year-over-year. 

• Orders increased +20.6% on a sequential basis in August. 

• The book-to-bill ratio for August was 1.29, up from 1.13 in July. 

 
 

Month 2024 2025 2026 2024 2025 2026 2024 2025 2026

Jan 9.1% 2.2% 5.8% 8.3% 7.3% 34.7% 8.3% 7.3% 34.7%

Feb 5.2% 5.6% 4.4% 6.8% 5.5% 33.2% 7.5% 6.4% 33.9%

Mar -2.9% 2.2% 15.2% -1.4% 12.6% 50.2% 4.4% 8.4% 39.5%

Apr 3.2% -0.8% -2.5% 10.2% 11.6% 47.6% 5.8% 9.2% 41.6%

May 9.1% 11.9% 4.5% 5.8% 9.6% 37.8% 5.8% 9.3% 40.7%

Jun -6.8% -5.2% -5.9% 11.3% 15.6% 36.9% 6.7% 10.4% 40.1%

Jul -5.8% 0.1% 1.5% 4.4% 32.0% 38.7% 6.4% 13.1% 39.9%

Aug 11.6% 5.3% 20.6% 7.3% 16.6% 58.9% 6.5% 13.5% 42.4%

Sep -5.0% -3.5% 8.7% 21.6% 6.8% 14.4%

Oct 9.6% 3.8% 20.9% 21.4% 8.1% 15.1%

Nov 4.9% 15.1% 15.4% 29.2% 8.8% 16.5%

Dec -21.6% -7.8% 5.2% 30.1% 8.6% 17.6%

Sequential Year-Over-Year Year-To-Date
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Region Sequential YOY YTD

NA 56.3% 110.7% 60.2%

Europe 3.0% 40.9% 31.5%

Japan -25.9% 17.4% 21.1%

China -1.1% 56.7% 49.3%

AP 48.4% 3.6% 22.2%

ROW -0.5% 28.8% 21.6%

Total 20.6% 58.9% 42.4%

                 © 2026 Bishop & Associates. Inc.

Regional Performance: BOOKINGS 
 
 
August 2026 Bookings 
 
 
 

  
 
 
 
 
 
 

  
 
 
 
  
 
 
 

• Year-to-date, August bookings increased +42.4%, with the greatest growth in the North American region, where 
bookings increased +60.2%, followed by China with growth of +49.3% and the European region where bookings 
increased +31.5%. The lowest growth was seen in the Japanese region, where year-to-date bookings increased 
+21.1%.  
 

• From a year-over-year perspective, total world sales grew +58.9, up from +39.9% in July, with the greatest growth 
in the North American region, at +110.7%, followed by the Chinese region, where year-over-year bookings 
increased +56.7%. The least growth, like in July, was seen in the Asia Pacific region where bookings increased only 
+3.6%.  
 

• Sequentially, bookings grew in three of the six regions, North America, where bookings grew +56.3%, Asia Pacific, 
where bookings grew +48.4%, and the European region where bookings grew +3.0%.  The remaining regions, 
Japan, China, and the ROW region saw sequential bookings decline, with the greatest decrease in Japan, where 
sequentially booking decreased -25.9%.  
 

• Year-over-year total world order growth has now been positive for 29 consecutive months. 
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Billing Highlights and Conclusions 
 

Sequential, Year-Over-Year, and Year-To-Date Billings Percentage Change – 2024/2025/2026 
 
  
 
 
 
 
 
 
 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

• August billings grew +23.9% year-over year and +22.6% year-to-date. 

• Sequentially, August billings increased +5.0, after declining -3.6% in July. 

• Year-over-year sales growth has now been positive for 29 consecutive months and year-to-date for 32 consecutive 

months. 

  

Month 2024 2025 2026 2024 2025 2026 2024 2025 2026

Jan 5.8% 5.5% 7.4% 3.5% 2.3% 21.9% 3.5% 2.3% 21.9%

Feb 2.8% 9.9% 3.6% -1.0% 7.9% 15.0% 1.2% 5.2% 18.2%

Mar 0.4% -0.1% 5.2% -1.1% 7.2% 21.1% 0.4% 5.9% 19.2%

Apr 1.7% 1.1% 1.5% 10.1% 11.4% 21.4% 2.7% 7.2% 19.7%

May 4.3% 11.6% 8.1% 2.8% 16.5% 17.6% 2.7% 9.2% 19.3%

Jun -4.9% -6.9% 5.1% 3.3% 17.1% 32.8% 2.8% 10.5% 21.6%

Jul 1.8% 0.9% -3.6% 7.1% 18.4% 26.8% 3.4% 11.6% 22.4%

Aug 5.8% 7.4% 5.0% 5.6% 16.2% 23.9% 3.7% 12.2% 22.6%

Sep -3.0% -0.2% 5.1% 21.6% 3.9% 13.2%

Oct 3.2% -3.3% 10.4% 17.4% 4.5% 13.7%

Nov 5.1% 10.4% 9.5% 19.8% 5.0% 14.3%

Dec -9.5% -14.9% 13.0% 19.7% 5.6% 14.7%

Sequential Year-Over-Year Year-To-Date
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Regional Performance: BILLINGS 
 
 
August 2026 Billings 

 
  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

• August connector sales increased by +23.9% compared to the same period last year, and +22.6% year-to-date. 
 
• Sequentially, only one of the six regions showed a decrease, the remaining five all showed an increase, with the 

greatest increase in the ROW region, where billings increased by +25.5%. The ROW region was followed by North 
America, where sales sequentially grew +8.3%. Asia Pacific, the only region showing a decline, decreased -12.4% 
sequentially.   

 
• Year-over-year, five of the six regions saw an increase, with the greatest increase, in the Chinese region where 

sales increased +40.6%, followed by the North American region, where sales increased +29.9%.   
 
 
 
 
 

 
  

Region Sequential YOY YTD

NA 8.3% 29.9% 25.1%

Europe 7.3% 19.1% 16.3%

Japan 1.8% 12.5% 6.1%

China 6.8% 40.6% 26.6%

AP -12.4% -4.1% 29.8%

ROW 25.5% 10.7% 12.7%

Total 5.0% 23.9% 22.6%

                 © 2026 Bishop & Associates. Inc.
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North America: The following chart displays the year-over-year percentage change in bookings and billings 
for the last 18 months. The monthly book-to-bill (BTB) ratio is also displayed. 

 
 
 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 
 
North America Performance 
 

• Sales increased +29.9% year-over-year in August, while orders increased +110.7%, up from +41.8% in July. 
Sequentially, North American billings increased 8.3%, up from -4.9% in July. The book-to-bill ratio increased to 1.62, 
up from July's 1.12. 
 

• The US unemployment rate remained at 4.1% in August. According to the U.S. Bureau of Labor Statistics, employment 
increased in food services and drinking places and in local government education, while the information industry lost 
jobs.  At the same time, the Consumer Price Index for All Urban Consumers (CPI-U) rose 0.4% seasonally adjusted in 
August 2026, marking a 3.4% increase over the last 12 months.  
 

• "New light-vehicle sales in August 2026 were solid, recording a SAAR of 16.8 million units, an increase of 1.5% year 
over year. Raw sales volume in August 2026 was 1.38 million units, an increase of 1.3% compared to July 2026. Year 
to date through August 2026, new light-vehicle sales are tracking at a 16.1 million-unit SAAR, slightly above our 
forecast of 16.0 million units for all of 2026", according to NADA. 
 

• U.S. consumer sentiment fell to 51.7 in August 2026 (down from 55.2 in July), ending two consecutive months of 
recovery amid rising inflation worries linked to Middle East conflict. This displayed the lowest reading in four months, 
down 15% from January 2026, according to University of Michigan. It is anticipated to tick down even more based on 
preliminary data for September.   
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.

Europe: The following chart displays the year-over-year percentage change in bookings and billings for the last 
18 months. The monthly book-to-bill ratio is also displayed. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Europe Performance 
 

• Bookings increased by +40.9% in August, up from +38.4 in July. Billings increased by +19.1%, down from +22.6% 
in July. Sequentially, sales increased by +7.3%, up from -3.4% in July. The book-to-bill ratio was 1.09 down from 
1.14 in July.  

• “New EU car registrations rose by 5.3% YTD, against a backdrop of rising energy prices and persistent geopolitical 
uncertainty. Demand for a range of EVs remained strong, driven by market support measures and a broader model 
offering. Through Aug., battery-electric cars held a 21.7% share of the EU market, up from 15.8% a year earlier. 
Hybrid-electric car registrations captured 36.6% of the market, remaining the preferred choice among EU 
consumers. At the same time, the combined market share of petrol and diesel cars fell to 29%, compared with 
37.5% a year earlier", according to ACEA.  

• “In July* 2026, the euro area seasonally adjusted unemployment rate was 6.4%, stable compared with May and 
June 2026, but up slightly from July 2025. The EU unemployment rate was 6.1% in July* 2026, also stable 
compared with June 2026 as well as June 2025", according to Eurostat. 

• "In August 2026, the Economic Sentiment Indicator (ESI) increased in both the EU (+1.0 to 98.2) and the euro area 
(+1.3 points to 98.4). The Employment Expectations Indicator (EEI) also picked up compared to July (EU: +1.2 
points to 99.0; euro area: +1.5 points to 98.9). Both indicators have returned close to their long-term averages of 
100", according to European Commission. 
 

*August readings not published at the time of this reporting.  
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Japan: The following chart displays the year-over-year percentage change in bookings and billings for the last 
18 months. The monthly book-to-bill ratio is also displayed.  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 
 
 
Japan Performance 
 

• August's year-over-year bookings increased +17.4%, down from +58.6% in July, while billings increased +12.5%, 
up from +7.4% in July. Sequentially, sales increased +1.8%, down from +2.1% in July. Japan’s book-to-bill ratio 
dropped to 1.06, down from 1.45 in July. 

• “Core consumer prices in Tokyo’s central wards increased 1.8% YoY in August 2026, following a 1.7% 

• rise in the previous month and exceeding expectation of 1.7%", according to Trading Economics. Also, “Japan’s 
S&P Global Composite PMI activity index edged down to 52.5 in September 2026 from a final 53.5 in August, flash 
data showed. It was the weakest reading since May, with factory output falling to a three-month low, while 
services activity grew at a softer, modest pace." 

• "Japan’s domestic new vehicle market continued to grow in Aug 2026, with new registrations rising by 2.0% YOY 
to 307,374 units after an 8.3% decline to 301,219 units a year earlier, according to data released by the JAMA. 
Sales of passenger vehicles rose by 1.4% to 252,908 units, while truck sales increased by 3.9% to 53,232 units and 
sales of buses and coaches surged by over 92% to 1,234 units.  

• "Exports in Japan stood at JPY 10,048.4 billion in Aug 2026, not far from a record high of JPY 11,511.8 billion in the 
previous month. During August, sales rose 19.3% YOY to JPY 10,048.4 billion, surpassing market consensus of 
18.2%. Outbound shipments grew for the 12th month, lifted by robust demand for AI-related chips, despite risks 
from supply chain disruptions due to the Middle East conflict,” according to Trading Economics.  
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China: The following chart displays the year-over-year percentage change in bookings and billings for the last 
18 months. The monthly book-to-bill ratio is also displayed. 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

China Performance 
 

• China's August sales grew +40.6% on a year-over-year basis. Bookings increased by +56.7% in August, while 
sequentially, sales increased by +6.8%. The book-to-bill decreased to 1.15, down from 1.25 in July.   
  

• "China’s annual inflation climbed to 0.8% in August 2026 from July’s six-month low of 0.5%, in line with market 
estimates. Core inflation, excluding food and energy, rose 1.0% YOY, up from July's six-month low of 0.9% On a 
monthly basis, consumer prices increased 0.4%, topping forecasts of a 0.3% gain and reversing a 0.1% drop in July. It 
also marked the highest monthly reading since February," according to National Bureau of Statistics of China  
 

• "Global sales of Chinese-made vehicles, including exports, declined by 5.1% YOY to 2.712 million units in August 2026, 
after rising by 16% to 2.857 million units a year earlier, according to passenger car and commercial vehicle wholesale 
data compiled CAAM. Domestic sales plunged by 24% to 1.702 million units last month, after rising by 15% to 2.246 
million units a year earlier, while exports surged by 65% to 1.010 million units from 611,000 units".  
 

• "China's official PMI rose to 49.8 in Aug from 49.2 in July, beating market expectations of 49.7. The reading marked a 
2nd consecutive month of contraction, although the paces eased amid a recovery in demand, while their surveyed 
urban unemployment rate rose to 5.3%" according to Trading Economics." 
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Asia Pacific: The following chart displays the year-over-year percentage change in bookings and billings for the last 18 

months. The monthly book-to-bill ratio is also displayed. 

  

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 

 
 
 
 
 
 
Asia Pacific Performance 

 

• Year-over-year, August orders increased +3.6%, up substantially from July's year-over-year decrease of -21.7%. Billings 
decreased by -4.1%, down from +12.6% in July. Sequentially, sales decreased by -12.4%, not as bad as July's decline of 
-19.9%. The book-to-bill ratio increased to 1.26 in August, a sharp increase when compared to July's BTB of 0.75.  
 

• “India's wholesale prices increased 9.92% YOY in August 2026, accelerating slightly from a 9.78% rise in July and 
surpassing expectations of 9.89%. The acceleration was driven by faster increases in fuel, manufacturing, and food 
prices. India's HSBC Manufacturing PMI rose to 55.7 in September 2026 from 52.8 in August, marking the strongest 
improvement in the sector's health since February, preliminary estimates showed. Output and new orders grew at 
faster rates, with goods producers reporting stronger demand", according to Trading Economics. 
 

• "Exports from South Korea surged 68.7% YOY to USD 98.25 billion in August 2026, surpassing market estimates of 
62.6% and accelerating from an upwardly revised 63% jump in July. Exports rose for the 15th consecutive month, 
marking the third-highest monthly figure on record, after sales exceeded USD 100 billion for the first time in June", 
according to Trading Economics. 

For a complete listing of all countries 
included in the Asia Pacific Region, please 

click here. 

https://bishopinc.com/reports/definitions/world-regions/
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Rest of World: The following chart displays the year-over-year percentage change in bookings and billings for 
the last 18 months. The monthly book-to-bill ratio is also displayed. 

 
 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Rest of World Performance 

• Orders increased by +28.8% in August, outperforming July's strongest bookings since March of +26.4%. Billings 
increased by +10.7% year-over-year, up from +5.3% in July. Sequentially, sales increased by +25.5%. The book-to-bill 
ratio dropped to 0.97 from 1.13 in July. 
 

• “Brazil’s annual inflation rate eased to 4.22% in August 2026 from 4.44% in July, slightly below forecasts of 4.27% and 
moving further within the central bank’s target range of 1.50%-4.50%", according to Trading Economics. In addition, 
"on a monthly basis, consumer prices declined 0.32%, following a marginal 0.1% increase in July. CPI has risen 3.11% 
year to date." 
 

• “South Africa’s seasonally adjusted Absa Purchasing Managers’ Index (PMI) declined further in August, falling from 
46.8 to 45.8 points. This marked the fourth consecutive month-on-month decline and the lowest reading so far this 
year, signaling a weak start to the second half of 2026," according to the Bureau for Economics Research. "South 
Africa’s unemployment rate rose to 33.6% in second quarter of 2026 from 32.7% in the first quarter, the highest since 
the second quarter of 2022", as reported by Statistics South Africa. 

 

For a complete listing of all countries 

included in ROW, please click here. 

https://bishopinc.com/reports/definitions/world-regions/

